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1: IMF, 2011b, pxv.

2: Marx, 1976, p97.

3: Wolf, 2011a.

4: Wolf, 2011b. It’s perhaps a sign of the
disarray at the top that this piece provoked
Wolf’s colleague Chris Giles, FT economics
editor, to protest that “calling our current

economic woes a depression is silly and
dangerous”: http://blogs.ft.com/money-

supply/2011/09/02/recessions-or-

depressions/

5: For Wolf’'s main contribution to this

debate, see
www.youtube.com/watch?v=AXKqqgwAle
I

6: Hutton, 2011. On BBC Radio Four’s
Broadcasting House the day this article
appeared Wolf said that he agreed with
Hutton.

7: Lazzaro, 2011. The very interesting video
interview with Roubini can be viewed
at http://on.wsj.com/roubmarx

8: Magnus, 2011a. Another example of this
“school”, from the author of a New Capital-
ist Manifesto, is Haque, 2011.

9: Magnus, 2011b.

10: See Harman 2009, part 3, and
Callinicos, 2010b, chapter 1.

11: Koo, 2008.
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27: Rodrik, 2011. See also Callinicos, 2011,
pp7-10. We hope to publish a major article
on China in our next issue.

28: Davis, 2011.

29: Parker and Rigby, 2011.

30: Wintour and Stratton, 2011.

31: IMF, 2011b, p79.

32: Smith, 2011.

33: See the discussion in Callinicos, 2010a.

19: Harvey, 2011.

20: Roubini, 2011.

21: Chaffin, Barker and Hope, 2011.

22: Callinicos, 1997. For more recent anal-

yses, see Georgiou, 2010, and Callinicos,
2010b, pp95-105.

23: Munchau, 2011.

24: Spiegel Online, 2011. Thanks to Jonny
Jones for this reference.

25: IMF, 2011b, pxiii.

26: For example, Milne, 2011.

12: Bellofiore, 2010. For a study of this
mechanism and its breakdown in Spain,
see Lopez and Rodriguez, 2011.

13: Jackson, 2011.

14: Independent Commission on Banking,
2011, p18.

15: IMF, 2011a, pp12-20.

16: Brown, 2011.

17: Hutton, 2011.

18: Mackintosh, 2011. Thanks to Elliott
Eisenberg for this reference.
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16- LCR, 2008.
17- See, on the LCR’s conception of
the NPA, Sabado, 2008.
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19- See, for

2008b.

20- For an exchange on these issues,

see Bensaid and others, 2003, espe-

cially pp15-19, and Callinicos, 2003.

21- For example, Holland, 1976.

22- Zappi. 2008.

23- To which the Socialist Party in

England and Wales belongs.

24- On the SSP model, see the fol-

lowing exchange: Rees, 2002, and

Smith, 2003.

25- Gonzalez, 2006, pp69-70.

26- See, for example, the open letter

by various notable anti-liberal intel-

lectuals-Autain and others, 2008.

27- Rees, 2001, p32. See also

Callinicos, 2002, and Jaffard, 2008.
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1- For an assessment at an earlier
stage of the radical left’s develop-
ment, see Callinicos, 2004.

2- Trudell, 2007.

3- See Gonzalez, 2006, and Harman,
2008a.

4- Hayes, 2008.

5- Zappi, 2008.

6- Rifondazione, 2008.

7- See the analysis of the early stages
of this process in Callinicos, 1999.

8- Galloway, 2003.

9- Kouvélakis, 2005.

10- Callinicos and Nineham, 2007.
11- See for example Galloway, July
2008.

12- On the crisis in Attac, see Win-
trebert, 2007.
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